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[Abstract:] New plan proposed for Silver Purchase... 553 


Treasury Department, 
Bureau of the Mint, 
Washington, D.C., 
June 3, 1881 


Sir: 


Since my return I have had the New Orleans Bullion Accounts of last quarter drawn off 
upon the plan I suggested to you so that a Silver Purchase Account shall show the exact cost of 
silver bullion purchased and Silver Profit Fund show the profit on the actual coinage. 


Deliveries to and from the Melter and Refiner and Coiner are omitted but are entered in 
separate accounts in standard ounces only dispensing with computations and entries of the cost 
value of deliveries. 


The plan seems to give with exactness all the information necessary. The main difference 
between this and your former system is that Silver Bullion would be divided into Silver Bullion 
Deposited (for bars) and Silver Bullion Purchased (for coinage) “Melter and Refiners Gold” and 
his “Silver” Accounts and “Coiners Gold” and “Coiners Silver” Accounts would not appear in 
the Account kept in value and all the Bullion in the Mint would be charged in “Gold Bullion”, 
“Silver Bullion Deposited” and “Silver Bullion Purchased” Accounts, the first two of those 
accounts at the coining value and Silver Bullion Purchased at the cost value. 


Neither for the purpose of ascertaining who is responsible for the bullion in the Mint nor 
to comply with the law is it necessary that the accounts of Bullion delivered to or by the Melter 
and Refiner and Coiner should be kept or rendered in value for Sections 3530 and 3541 Revised 
Statutes require the records of transfers to be kept and the vouchers taken so as to show the 
weight and character of the bullion only. 


I intend to be at Philadelphia some time next week and will explain the plan I propose 
and examine Mr. Cowperthwaite’s proposed modifications and determine upon the corrections in 
last quarters accounts, as now prepared, which will necessitate the least changes and at the same 
time show exactly the ounces and cost of the Silver Bullion purchases during and on hand at the 
close of the quarter and the seigniorage on the silver actually coined according to the monthly 
statements transmitted. 


Very respectfully, 
Horatio C. Burchard 
Director. 


A. Loudon Snowden, Esq. 
Supt. U.S. Mint 
Philadelphia 


